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ABSTRACT

The object of the study is the asymmetry of interests in geopolitics between 
developed and developing countries. In the context of the global crisis, the issue of 
de-dollarization is relevant from the political and economic points of view. What 
will be the behavior of small oil countries in this situation is a big problem. Also, 
for them, the question remains how to get off the oil needle in a painless way? The 
ways of solving the above-mentioned problem by other states are examined in detail, 
and comparative analysis is conducted in the case of applying these methods to 
Azerbaijan.
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INTRODUCTION

The object of our consideration is the meaning of the concept of asymmetry and 
polarization of hydrocarbon resources in a small group of developing countries and 
countries with economies in transition.

Historically, commodity markets have used the US currency as means of payment. 
However, an active anti-dollar campaign is gradually unfolding in the world. These 
efforts often lead to serious and not always positive developments in global politics. 
The purpose of the work is to find answers to the following questions: what should 
be done to ensure that the rejection of the dollar will be real? What can a small 
developing country’s economy expect in a global crisis, with falling prices for raw 
materials, and after two currency devaluations?

The novelty of this work is studying the structure of the Azerbaijani economy, 
aimed at getting rid of the “resource curse” - a theory that points to the relationship 
between large revenues from the export of natural resources and weak economic 
development.

The aim of research is to investigate this global asymmetry, which is caused by the 
dominance of the dollar and has the greatest impact on countries whose economies 
depend on energy exports. Azerbaijan is in the list of such countries.

To achieve this aim it is necessary:

1.  Suggest ways to escape the global asymmetry in the light of the diminishing 
returns from oil sales.

2.  Conduct a critical analysis of the structure of the internal markets and find 
out why raw materials and semi-finished products are mainly dominant in the 
exports of developing countries.

3.  Examine steps that the Azerbaijan government should take towards the 
development of the non-oil sector (we do not take into consideration such 
fields of economy as agriculture, tourism, information technologies, etc.)

4.  Present the authors’ vision for solving the de-dollarization problem from the 
perspective of a small developing country.

BACKGROUND

The concept of asymmetry i.e. disproportion, discrepancy was included into an arsenal 
of mathematics and physics long ago. Asymmetry belongs to usual, widespread 
natural phenomena (geological, biological and other). In the 1970s the head of 
the Pentagon’s obscure Office of Net Assessment, Andrew W. Marshall, was one 
of the first to apply the term “asymmetry” to the military-political sphere: he paid 



 

 

23 more pages are available in the full version of this

document, which may be purchased using the "Add to Cart"

button on the publisher's webpage: www.igi-

global.com/chapter/the-asymmetry-of-the-global-

changes/211811

Related Content

Trends and Prospects of the Moroccan Health System: 2010-2030
Nada Zouagand Ahmed Driouchi (2014). Labor and Health Economics in the

Mediterranean Region: Migration and Mobility of Medical Doctors  (pp. 314-336).

www.irma-international.org/chapter/trends-and-prospects-of-the-moroccan-health-system/88075

Evolutionary Game Theory: In the Context of Waste Management and

Supply for Chain Decision-Making
Arij Michel (2021). International Journal of Circular Economy and Waste Management

(pp. 20-28).

www.irma-international.org/article/evolutionary-game-theory/281610

Impact of Celebrity Endorsements on Brands: A Case Study of the FMCG

Sector Under the Shadow of Industrial Revolution
Asim Mehmood, Sajjad hussainand Azhar Naeem (2022). International Journal of

Circular Economy and Waste Management (pp. 1-10).

www.irma-international.org/article/impact-of-celebrity-endorsements-on-brands/306212

Cradle-to-Cradle in Project Management: A Case Study
Aydan Ismayilovaand Gilbert Silvius (2021). International Journal of Circular

Economy and Waste Management (pp. 54-80).

www.irma-international.org/article/cradle-to-cradle-in-project-management/263503

Cutaneous Leishmaniasis Due to Leishmania tropica: Investigating Climatic

Factors Acting on Phlebotomus sergenti Density and Dispersion
Ahmed Karmaoui, Sebastian Cruft, Issam Ifaadassan, Denis Sereno, Samir El

Jaafari, Hassan Chaachouayand Lhoussain Hajji (2023). Climate Change and the

Economic Importance and Damages of Insects (pp. 103-118).

www.irma-international.org/chapter/cutaneous-leishmaniasis-due-to-leishmania-tropica/318159

http://www.igi-global.com/chapter/the-asymmetry-of-the-global-changes/211811
http://www.igi-global.com/chapter/the-asymmetry-of-the-global-changes/211811
http://www.igi-global.com/chapter/the-asymmetry-of-the-global-changes/211811
http://www.irma-international.org/chapter/trends-and-prospects-of-the-moroccan-health-system/88075
http://www.irma-international.org/article/evolutionary-game-theory/281610
http://www.irma-international.org/article/impact-of-celebrity-endorsements-on-brands/306212
http://www.irma-international.org/article/cradle-to-cradle-in-project-management/263503
http://www.irma-international.org/chapter/cutaneous-leishmaniasis-due-to-leishmania-tropica/318159

