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ABSTRACT

This chapter reports a study into the management of uncertainty in the disciplines of business development
and project management. The first part of the chapter analyses the disciplines by looking at the process,
the planning, uncertainty and risk and the measurement of success. Based on our analysis of these two
disciplines, we conclude that they differ substantially in the perception and handling of uncertainty and
how this is included in the overall process. We found that business development uses additional methods,
for example scenario planning, to manage the uncertainty that is inherent to the business development
process. The second part of the chapter reports an explorative study into the potential application of
scenario planning in project management. This study shows that scenario planning may benefit project
management in creating a shared understanding of the project as well as the provision and consideration
of different information. In the planning processes of the project, this information is considered useful
in risk management and milestone planning.

INTRODUCTION

Project management and business development have some similarities. PMI defines a project as a “tem-
porary endeavor undertaken to create a unique product, service or result” (Project Management Institute,
2013, p.3) and Blank defines the development of a new business as a “temporary organization in search
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for a scalable and repeatable business” (Blank and Dorf, 2012, p.xvii). Hence both can be seen as tem-
porary and both have similar steps from initiation, planning, executing and closing. However, despite
these similarities, business development and project management are considered as different disciplines
in both research and practice.

One of the similarities between project management and business development is that both disciplines
need to cope with uncertainty. Projects are traditionally seen as structured activities aimed at realizing
an in advance agreed objective. The uncertainties surrounding this objective, or the process of realizing
it, are treated as risks and coped with in risk management processes which are a subset of project man-
agement (Perminova et al., 2008). However, with project being performed in an increasingly uncertain
environment, the traditional project risk management methods and techniques are considered insufficient
for coping with this increased uncertainty (Perminova et al., 2008; Cleden, 2012; Krane et al., 2014).
Therefore, better methods and techniques are needed in order to manage today’s level of uncertainty
in projects. One of the disciplines that could provide new insights on how to cope with uncertainty, is
business development. When searching for, or developing, new products, services or business ventures,
there is no certainty about the outcome of the process. Still, business development needs to make deci-
sions in this process that is filled with uncertainties.

The study reported in this paper studied the way business development copes with uncertainty and
asks the question “How can the techniques of business development for dealing with uncertainty be used
in project management?”.

The remainder of the paper is structured as follows. The next paragraph will discuss the disciplines
of project management and business development along the dimensions of ‘process’, ‘planning meth-
ods’, ‘risk and uncertainty’ and ‘success’. The paragraph following this one will provide a comparison
on the two disciplines in order to identify similarities and differences. In this paragraph we will also
discuss Scrum, as an approach to project management that has borrowed some concepts from business
development.

The next paragraph will introduce the research strategy we deployed in the empirical part of this
study, followed by a presentation of the findings of our empirical exploration. The final paragraph of
the paper provides our conclusion and an outlook on further research.

THE DISCIPLINES OF PROJECT MANAGEMENT
AND BUSINESS DEVELOPMENT

This paragraph presents an overview of the disciplines project management and business development,
and a comparison of the two. As our focus is on the handling of uncertainty, we will also discuss this in
both disciplines. We’ll describe each discipline along the dimensions of ‘process’, ‘planning methods’,
‘risk and uncertainty’ and ‘success’. This structure enables us to compare the two disciplines on the
four dimensions.

Project Management

A project is defined by PMI as a “temporary endeavor undertaken to create a unique product, service
or result” (Project Management Institute, 2013, p.3). Hence, project management is defined as “the

1220



24 more pages are available in the full version of this document, which may
be purchased using the "Add to Cart" button on the publisher's webpage:

www.igi-global.com/chapter/handling-uncertainty-in-project-management-

and-business-development/245506

Related Content

Practical Application of a Software Development Framework in an Accountant Office

Alicia Mon, Marcelo Estaynoand Patricia Scalzone (2008). Software Process Improvement for Small and
Medium Enterprises: Techniques and Case Studies (pp. 296-312).
www.irma-international.org/chapter/practical-application-software-development-framework/296 35

A Theoretical Approach Exploring Knowledge Transmission Across Generations in Family SMEs
Filippo Ferrari (2022). Research Anthology on Strategies for Maintaining Successful Family Firms (pp. 997-
1016).
www.irma-international.org/chapter/a-theoretical-approach-exploring-knowledge-transmission-across-generations-in-
family-smes/288300

Building Sustainable Enterprises through Innovations in Bulgaria

Julia Dobreva (2020). Start-Ups and SMEs: Concepts, Methodologies, Tools, and Applications (pp. 1245-
1266).

www.irma-international.org/chapter/building-sustainable-enterprises-through-innovations-in-bulgaria/245507

The Effect of Gender on Associations between Driving Forces to Adopt ICT and Benefits Derived
from that Adoption in Medical Practices in Australia

Rob Macgregor, Peter N. Hylandand Charles Harvey (2013). Small and Medium Enterprises: Concepts,
Methodologies, Tools, and Applications (pp. 1186-1207).
www.irma-international.org/chapter/effect-gender-associations-between-driving/76012

The Government and eGovernance: A Policy Perspective on Small Businesses in New Zealand
Nabeel A.Y. Al-Qirimand Brian J. Corbitt (2004). e-Business, e-Government & Small and Medium-Size
Enterprises: Opportunities and Challenges (pp. 1-18).
www.irma-international.org/chapter/government-egovernance-policy-perspective-small/8741



http://www.igi-global.com/chapter/handling-uncertainty-in-project-management-and-business-development/245506
http://www.igi-global.com/chapter/handling-uncertainty-in-project-management-and-business-development/245506
http://www.irma-international.org/chapter/practical-application-software-development-framework/29635
http://www.irma-international.org/chapter/a-theoretical-approach-exploring-knowledge-transmission-across-generations-in-family-smes/288300
http://www.irma-international.org/chapter/a-theoretical-approach-exploring-knowledge-transmission-across-generations-in-family-smes/288300
http://www.irma-international.org/chapter/building-sustainable-enterprises-through-innovations-in-bulgaria/245507
http://www.irma-international.org/chapter/effect-gender-associations-between-driving/76012
http://www.irma-international.org/chapter/government-egovernance-policy-perspective-small/8741

