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ABSTRACT

Blockchain technology is an emerging technology which has caught the attention of
practitioners, governments, business enterprises including the academic researchers
in this present century. Its attraction is mainly due to its potential to enhance the
human way of doing things including service delivery and consequently leading to
happier consumers and stakeholders and providing an edge over competitors, resulting
in an improved brand image. Unfortunately, the adoption of a new technology is not
all other easy, it takes time and effort. The major issue of the technology is the lack
of regulatory measure framework to boost its acceptability among many countries
of the world. Both practitioners and scholars have agreed that the technology needs
to be validated, regulated, and adopted. Unfortunately, this is yet to be achieved.
The chapter examined regulatory standard measures of blockchain technology as
a panacea for blockchain technology acceptability. It adopts a literature review
approach with a content analysis technique where several but selected views and
opinions of countries on the regulatory positions were analysed. Evidence shows
that the absence of regulatory measure standard is fear to non-acceptability and
accessibility of blockchain technology. It also revealed that a specific regulatory
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standardis neededto drive the acceptability and accessibility of blockchain technology
not only in Saudi Arabia but also in the globe. This paper therefore concludes that
a specific regulatory measure and standard is a panacea to the acceptability and
accessibility of blockchain technology.

1. INTRODUCTION

Blockchain technology being a new and emerging area in the field of research has
attracted global attention including practitioners, governments, business enterprises
even academic researchers in this present century (Jesus Leal Trujillo, Steve
Fromhart, & Val Srinivas, 2017; Zambrano, 2017). Even since its emergence, very
few researchers have made attempts to investigate its importance and how it is
related to the improvement of human way of doing things including service delivery
and consequently leading to happier consumers and stakeholders and providing an
edge over competitors, resulting in an improved brand image (Jesus Leal Trujillo
et al., 2017). Despite the attempts, it is observed that the majority of the studies
mainly focused on the conceptualization of the concept of blockchain technology.
For example, studies (Boujemi, 2017; Compliance, 2017; Mearian, 2019) such as
appear to be interested in the description of the concept rather than looking into
the adoption and acceptance of the new technology and how the technology can be
best regulated across the globe. Unfortunately, the adoption of a new technology is
not all other easy, it takes time and effort. This is the current position of blockchain
technology.

Another major issue with blockchain technology is that of lack of regulatory
measure framework to boost its acceptability among many countries of the world
(Boujemi, 2017; Compliance, 2017). For example, the Federation of Indian Chambers
of Commerce and Industry (Baru, 2018) state that blockchain technology needs
to be validated, regulated and adopted. Unfortunately, this is yet to be achieved.
Studies pointing to this direction are yet to arrive at a consensus on a single unified
framework for its regulations. For example, Yeoh (2017) presented the regulatory
issues in blockchain technology. The paper’s findings provide support for blockchain
technology to advance with minimum regulatory brakes for greater value-adding
and efficiency advancement, especially for financial services, thereby expanding
accessibility and therefore financial inclusiveness. However, the study failed to
advance a unified single regulatory framework for the acceptance of blockchain
technology.

55



17 more pages are available in the full version of this
document, which may be purchased using the "Add to Cart"
button on the publisher's webpage: www.igi-
global.com/chapter/regulatory-standards-and-
measures/265831

Related Content

Developing and Validating Measurement Instrument for Various Aspects of
Digital economy: e-Commerce, e-Banking, e-Work and e-Employment
Nikolina Zajdela Hrustek, Renata Mekovecand Igor Pihir (2021). Research Anthology
on Digital Transformation, Organizational Change, and the Impact of Remote Work
(pp. 540-559).
www.irma-international.org/chapter/developing-and-validating-measurement-instrument-for-

various-aspects-of-digital-economy/270312

Tridimensional Vectorial Modeling of the Human Body From Anatomical
Slices: A New VR Learning Tool for Students

Jean Francois Uhl, Vincent Delmas, Rodolphe Burgade, Guillermo Daniel Prat,
Barbara Constanza Lorea, Camillo Ruizand Joaquim Armando Jorge (2022).
Technological Adoption and Trends in Health Sciences Teaching, Learning, and
Practice (pp. 26-48).
www.irma-international.org/chapter/tridimensional-vectorial-modeling-of-the-human-body-from-

anatomical-slices/296878

The Shift Towards Operations Management 4.0: Future Trends and Insights
Riham Adel (2024). Digital Business and Optimizing Operating Strategies (pp. 160-
221).
www.irma-international.org/chapter/the-shift-towards-operations-management-40/336379

Emerging Opportunities for Entrepreneurs in the Renewable Energy
Segment

Kesavan Dhanapal (2020). Promoting Inclusive Growth in the Fourth Industrial
Revolution (pp. 220-244).
www.irma-international.org/chapter/emerging-opportunities-for-entrepreneurs-in-the-renewable-

energy-segment/258040

Digitalism and Jobs of the Future

Gamze Sartand Orkun Yildiz (2022). Digital Transformation and Internationalization
Strategies in Organizations (pp. 1-20).
www.irma-international.org/chapter/digitalism-and-jobs-of-the-future/290618



http://www.igi-global.com/chapter/regulatory-standards-and-measures/265831
http://www.igi-global.com/chapter/regulatory-standards-and-measures/265831
http://www.igi-global.com/chapter/regulatory-standards-and-measures/265831
http://www.irma-international.org/chapter/developing-and-validating-measurement-instrument-for-various-aspects-of-digital-economy/270312
http://www.irma-international.org/chapter/developing-and-validating-measurement-instrument-for-various-aspects-of-digital-economy/270312
http://www.irma-international.org/chapter/tridimensional-vectorial-modeling-of-the-human-body-from-anatomical-slices/296878
http://www.irma-international.org/chapter/tridimensional-vectorial-modeling-of-the-human-body-from-anatomical-slices/296878
http://www.irma-international.org/chapter/the-shift-towards-operations-management-40/336379
http://www.irma-international.org/chapter/emerging-opportunities-for-entrepreneurs-in-the-renewable-energy-segment/258040
http://www.irma-international.org/chapter/emerging-opportunities-for-entrepreneurs-in-the-renewable-energy-segment/258040
http://www.irma-international.org/chapter/digitalism-and-jobs-of-the-future/290618

