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INTRODUCTION

The paper aims to find out how the methods of corporate governance are changing 
now together with regulation in Russia and abroad. On the one hand, this analysis 
will enable corporations to assess the potential threats to their security from the 
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ABSTRACT

The digitalization processes of the economy and business cannot bypass an important 
sphere of management – corporate governance. The coronavirus pandemic has spurred 
the transition of corporate procedures to the digital environment. Almost all corporate 
events of the boards of directors and general meetings of shareholders have moved 
to a remote or online format. Public online platforms and proprietary electronic 
platforms are actively used for corporate events of shareholders, board of directors 
and management board, inspectors, and auditors. Simultaneously, the introduction 
of corporate procedures and communication into the digital environment brings 
advantages associated with saving time, money on business trips, higher efficiency 
of events, and the convenience of fixing decisions. Assessing the opportunities and 
threats of digitalization trends makes it necessary to balance the combination of 
digital and non-digital approaches to corporate governance procedures.
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regulator, which may impose significant penalties for violations in the corporate 
information disclosure, corporate reporting, and stock exchanges, which may carry 
out the procedure for removing the company’s shares and bonds from trading. On 
the other hand, following new trends in corporate governance is a powerful PR tool 
that increases the loyalty of internal and external stakeholders – from investors to 
customers and consumers.

Simultaneously, digitalization can be find out as the most actively developing 
trend, both as an independent trend and as a trend accompanying trends towards 
achieving sustainable development goals, ESG investment, and increasing the 
transparency of information disclosure.

METHODOLOGICAL FRAMEWORK

The active introduction of digital technologies in corporate governance began in 2014.
The recommendation of the Corporate Governance Code indicates the following 

areas of digitalization.
In the field of exercising the rights of shareholders Central Bank of the Russian 

Federation (2014): “29. Companies with a large number of shareholders are 
recommended to use telecommunication means to provide shareholders with remote 
access to the general meeting (e.g., broadcast the general meeting of shareholders 
on the company’s website on the Internet, use video conferencing).

In the field of activity of the Board of Directors: “160. It is also recommended 
to provide members of the board of directors who are absent at the meeting venue 
with the opportunity to participate in the discussion of agenda items and voting 
remotely – via conference and video conferencing.”

According to paragraph 4 of Guidelines for organizing the work of the Board 
of Directors in a joint-stock company, approved in 2013 by the Rosimushestvo, the 
meetings of the Board of Directors held in the teleconferencing mode, when using 
telephone and other communications, are meetings held in person (Federal Agency 
for State Property Management, 2013).

Thus, we can conclude that the Russian regulations that establish corporate 
governance standards for state-owned companies and joint-stock companies equate 
teleconferences as a type of joint attendance at in-person events of the Board of 
Directors recommended the widespread use of them in corporate practice. The same 
situation for General Meetings of Shareholders too.

The reasons for this recommendation are apparent:

•	 Greater coverage of participants in a corporate event;



 

 

14 more pages are available in the full version of this

document, which may be purchased using the "Add to Cart"

button on the publisher's webpage: www.igi-

global.com/chapter/corporate-governance-digitalization-

trends/309251

Related Content

Cloud Based 3D Printing Business Modeling in the Digital Economy
Norman Gwangwava, Albert U. Ude, Enock Ogunmuyiwaand Richard Addo-

Tenkorang (2018). International Journal of E-Entrepreneurship and Innovation (pp.

25-43).

www.irma-international.org/article/cloud-based-3d-printing-business-modeling-in-the-digital-

economy/211138

Challenges and Opportunities for Shared Economies
Chitrakalpa Senand Surya Teja Adury (2018). Global Entrepreneurship and New

Venture Creation in the Sharing Economy (pp. 1-11).

www.irma-international.org/chapter/challenges-and-opportunities-for-shared-economies/186356

Decision-Making for Location of New Knowledge Intensive Businesses on

ICT Sector: Portuguese Evidences
João J. Ferreira, Carla S. Marquesand Cristina Fernandes (2010). International

Journal of E-Entrepreneurship and Innovation (pp. 60-82).

www.irma-international.org/article/decision-making-location-new-knowledge/40923

Business Analytics and Collaborative Innovation Performance in the ICT

Sector: The Mediating Role of Collaborative Innovation Capability
Mohammad Daradkeh (2022). International Journal of E-Entrepreneurship and

Innovation (pp. 1-23).

www.irma-international.org/article/business-analytics-and-collaborative-innovation-performance-

in-the-ict-sector/314465

Managerial Implications of Live Commerce: A Qualitative Case Study in

Denmark
Lasse Løberand Simon Svendsen (2023). Handbook of Research on Business Model

Innovation Through Disruption and Digitalization (pp. 298-319).

www.irma-international.org/chapter/managerial-implications-of-live-commerce/319640

http://www.igi-global.com/chapter/corporate-governance-digitalization-trends/309251
http://www.igi-global.com/chapter/corporate-governance-digitalization-trends/309251
http://www.igi-global.com/chapter/corporate-governance-digitalization-trends/309251
http://www.irma-international.org/article/cloud-based-3d-printing-business-modeling-in-the-digital-economy/211138
http://www.irma-international.org/article/cloud-based-3d-printing-business-modeling-in-the-digital-economy/211138
http://www.irma-international.org/chapter/challenges-and-opportunities-for-shared-economies/186356
http://www.irma-international.org/article/decision-making-location-new-knowledge/40923
http://www.irma-international.org/article/business-analytics-and-collaborative-innovation-performance-in-the-ict-sector/314465
http://www.irma-international.org/article/business-analytics-and-collaborative-innovation-performance-in-the-ict-sector/314465
http://www.irma-international.org/chapter/managerial-implications-of-live-commerce/319640

