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ABSTRACT

By the end of May 2022 according to the data, the number of cases increased to 
530 million, the number of virus-related deaths increased to 6.3 million, and the 
CFR decreased to 1.18 with the increase in vaccination. The full vaccination rate 
increased to 60% at the end of May. It should not be overlooked that vaccination is 
18% in Africa and 11.8% in low-income countries. The global output GDP will be 
99.4 trillion dollars in 2022 and 147 trillion dollars in 2035. It is also clearly seen 
that China will surpass the USA in national income at current prices in 2028. It is 
estimated that global imports will reach 23.5 trillion dollars in 2022 and 36.6 trillion 
dollars in 2035. It is expected that the chemicals and chemical products industry 
will be at the top with imports of 6.1 trillion dollars in 2022 and 9.5 trillion dollars 
in 2035 and is accounted for 25.3% of global imports in 2021. It is estimated that 
this rate will increase to 28.8% in 2035. Hong Kong is at the top with the Trade 
Openness Index value of 4.06 in 2022 and 4.5 in 2035.
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COVID-19’s Effect on Global Trade in the Post-Pandemic Period

INTRODUCTION

After meeting the 2022 year with 288.9 million COVID-19 cases, 5.4 million 
deaths and a case fatality rate (CFR) of 1.88 worldwide, with from the first months 
of 2022 new variants of the virus became as a new problem. By the end of May 
2022, the number of cases increased to 530 million, the number of virus-related 
deaths increased to 6.3 million and the CFR decreased to 1.18 with the increase in 
vaccination. Although the full vaccination rate, which was 49.40% at the beginning 
of 2022, increased to 58.03% at the end of March, and 60 percent at the end of 
May, it is seen that there is still a substantial unvaccinated population in the world. 
It should not be overlooked that vaccination is 18% in Africa and 11.8% in low-
income countries.

Although the pandemic has deeply affected the global economy in 2020, the 
countries and international organizations have started to take rapid measures and 
responses against the pandemic. Many firms, sectors and vulnerable parts of the 
societies have been supported to increase their resistance against the negative effects 
of the pandemic. All these efforts started to yield positive results and with the base 
effect of 2021, economies around the world started to recover. All these positive 
developments were overshadowed by the global inflation that skyrocketed as a result 
of rising commodity prices especially the energy related products and the regional 
conflicts between Russia and Ukraine.

As a result of the forecast analysis, it is estimated that the global output (Gross 
Domestic Product, GDP) will be 99.4 trillion dollars in 2022, 111 trillion dollars 
in 2025, 127.6 trillion dollars in 2030 and 147 trillion dollars in 2035. It is also 
clearly seen that China will surpass the USA in national income at current prices 
in 2028. It is predicted that China will have a GDP of 19.7 trillion dollars in 2022, 
a national income of 24.3 trillion dollars in 2025, a national income of 28.3 trillion 
dollars in 2030 and a national income of 33.8 trillion dollars in 2015. It is predicted 
that the USA will have a GDP of 22.8 trillion dollars in 2022, a national income of 
24.9 trillion dollars in 2025, a national income of 27.9 trillion dollars in 2030 and 
a national income of 30.9 trillion dollars in 2015.

It is estimated that global imports will reach 23.5 trillion dollars in 2022, 26.2 
trillion dollars in 2025, 31.1 trillion dollars in 2030 and 36.6 trillion dollars in 2035. 
It is expected that China will be at the top with imports of 2.93 trillion dollars in 
2022, 3.33 trillion dollars in 2025, 4 trillion dollars in 2030 and 4.7 trillion dollars 
in 2035. It is seen that China will surpass the USA in global imports in 2027. The 
USA will follow China with 3.2 trillion dollars in 2022, 3.43 trillion dollars in 2025, 
3.82 trillion dollars in 2030 and 4.2 trillion dollars in 2035.

It is seen that China will again be at the top in global exports, as in global 
imports in 2035. It is expected that China will have the highest export value with 



 

 

44 more pages are available in the full version of this

document, which may be purchased using the "Add to Cart"

button on the publisher's webpage: www.igi-

global.com/chapter/covid-19s-effect-on-global-trade-in-the-

post-pandemic-period/313165

Related Content

Work Ethics Perceptions of Pakistani Employees: Is Work Experience a

Factor in Ethical Maturity
Razia Begumand Bahaudin G. Mujtaba (2014). International Journal of Asian

Business and Information Management (pp. 1-14).

www.irma-international.org/article/work-ethics-perceptions-of-pakistani-employees/105494

Path to Success: Innovative Managerial Approach
Ahu Genis-Gruberand Ramazan Aktas (2011). Cases on Business and Management

in the MENA Region: New Trends and Opportunities  (pp. 99-114).

www.irma-international.org/chapter/path-success-innovative-managerial-approach/54989

Business Intelligence (BI): A Critical Strategy for University Success and

Sustainability
Bilal Ahmad Ali Al-khateeb (2024). International Journal of Asian Business and

Information Management (pp. 1-15).

www.irma-international.org/article/business-intelligence-bi/340387

Bankruptcy Forecasting and Economic Sustainability Profile of the Market

Leading Islamic Banking Countries
Amin Jan, Maran Marimuthu, Muhammad Pisol bin Mohd @ Mat Isaand Muhammad

Kashif Shad (2019). International Journal of Asian Business and Information

Management (pp. 73-90).

www.irma-international.org/article/bankruptcy-forecasting-and-economic-sustainability-profile-of-

the-market-leading-islamic-banking-countries/223889

Strategic Management Accounting on Competitive Advantage
Kanthana Ditkaew (2023). International Journal of Asian Business and Information

Management (pp. 1-17).

www.irma-international.org/article/strategic-management-accounting-on-competitive-

advantage/321193

http://www.igi-global.com/chapter/covid-19s-effect-on-global-trade-in-the-post-pandemic-period/313165
http://www.igi-global.com/chapter/covid-19s-effect-on-global-trade-in-the-post-pandemic-period/313165
http://www.igi-global.com/chapter/covid-19s-effect-on-global-trade-in-the-post-pandemic-period/313165
http://www.irma-international.org/article/work-ethics-perceptions-of-pakistani-employees/105494
http://www.irma-international.org/chapter/path-success-innovative-managerial-approach/54989
http://www.irma-international.org/article/business-intelligence-bi/340387
http://www.irma-international.org/article/bankruptcy-forecasting-and-economic-sustainability-profile-of-the-market-leading-islamic-banking-countries/223889
http://www.irma-international.org/article/bankruptcy-forecasting-and-economic-sustainability-profile-of-the-market-leading-islamic-banking-countries/223889
http://www.irma-international.org/article/strategic-management-accounting-on-competitive-advantage/321193
http://www.irma-international.org/article/strategic-management-accounting-on-competitive-advantage/321193

